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individuality.    This we notice  not alone In questions of
theory, but in problems of practical politics.

The introductory chapter, on the history of the science,
is valuable as calling attention to numerous Spanish writers,
not alone of the seventeenth century when Spanish litera-
ture was still almost at the flood, but also of more recent
times. The author points out the causes of the essen-
tially individualistic trend of the nineteenth-century Span-
iards, and the socialistic reaction of more recent years.
The general features of the development are the same in
Spain as in almost all the other European countries. Like
some of his German models, Piernas-Hurtado devotes a num-
ber of chapters to the conception of the state, to economic life
in general, and to the economics of the state in particular.
He looks on public expenses as public consumption, but
gives us here almost nothing but platitudes. When we
come to public revenues, however, it is different. He
classifies these according as they arise from gifts, fiscal
domains, public works, fiscal monopolies, taxes, eminent
domain, fines or escheats; and devotes several chapters to
each of the important classes. The most noteworthy point
in his treatment of taxes is his view as to the basis of taxa-
tion. He discusses in turn expense, income and property,
as bases, and finds each of them essentially defective. The
really equitable basis of taxation he finds to be faculty, or
the economic position of the individual as shown by his
"liquid assets " (el impuesto sobre los hdberes liquidoi). By
this term he wishes to denote the means of the individual
as conditioned by his needs, or the proportion between
income and property on the one hand, and the claims made
upon him by expenses on the other. Piernas-Hurtado thus
simply attempts to put into plain language the marginal
utility theory of taxation, as developed by recent Dutch
and Austrian writers. He confesses that this alone will
not remedy social evils, that it is not susceptible of an
exact mathematical computation, and that it may give rise
to arbitrariness ; but he maintains that the other suggested